Changes to the pensioner and first home owner

exemptions and concessions

Recent amendments to the Duties Act 2000 (the Duties Act) have resulted in the broadening of the duty exemptions and concessions available to eligible pensioners and first home owners with families.
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Eligible pensioners





For contracts entered into on or after 1 July 2002 the eligibility criteria and other details for duty exemptions or concessions for eligible pensioners are:





Full exemption from duty on the transfer of land applies where the value of the house and land purchased is $150,000 or less


Partial concession from duty applies where the value of the house and land purchased is more than $150,000 but not more than $200,000 (no exemption where the total purchase price exceeds $200,000)


Exemption from duty on any mortgage (where the applicant qualifies for exemption or concession on the transfer of land) where the value of the mortgage is up to the value of property being purchased


The applicant has not previously received any exemption or concession from duty regarding a transfer of land under either section 59 or 60 of the Duties Act or section 71A of the Stamps Act 1958





An eligible pensioner is the holder of one of the following:


a Pensioner Concession Card (issued by Department of Social Security); 


a Pensioner Concession Card (issued by Department of Veterans’ Affairs); 


a Veterans’ Affairs Gold Card; 


a Health Benefits Card; or


a Health Care Card 





For contracts entered into prior to 1 July 2002 


a full exemption from duty is available where the property value did not exceed $100,000. A partial concession from duty is available where the value of the property exceeded $100,000 but did not exceed $130,000. 





First home owners with families





For contracts entered into on or after 1 July 2002 the eligibility criteria and other details for duty concessions for first home owners with families are:





Eligible first home owners must have at least 1 dependant child (a child under 18 years of age ordinarily in the care and control of the applicant)


Full exemption from duty on the transfer of land applies where the value of the house and land purchased is $150,000 or less


Partial concession from duty applies where the value of the house and land purchased is more than $150,000 but not more than $200,000


Exemption from duty on any mortgage (where the applicant qualifies for exemption or concession on the transfer of land) where the value of the mortgage is up to the value of property being purchased


All applicants have not previously owned a home (either solely or jointly) anywhere in Australia


Income tests no longer apply





For contracts entered into prior to 1 July 2002 


a full exemption from duty is available where the property value did not exceed $115,000. A partial concession from duty is available where the value of the property exceeded $115,000 but did not exceed $165,000. An income test also applies. The criteria are $39,000 for applicants with one dependant child and $40,000 for applicants with 2 or more dependant children. 





� 











Refunds of duty already paid





If duty has already been paid and you believe you are eligible for an exemption or concession, you can claim a refund of the duty that you believe you have overpaid. All refunds must be on the approved form and must be received by the SRO within 3 years of the date of payment of the duty.





Need further help?





If you need further help contact the SRO on 13 21 61.
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